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Ship Recycling Transparency Initiative launches new platform to drive responsible ship recycling

London, 10 December 2018 — Industry leaders and non-profit the Sustainable Shipping Initiative
today announced the launch of the Ship Recycling Transparency Initiative’s (SRTI) online platform,
a tool for sharing information on ship recycling to drive responsible practice.

The platform comes nine months after a group of shipping companies first announced their
collective effort to use the market-drivers that transparency brings to make responsible ship
recycling the norm. Demanding transparency holds the shipping industry to account, raising the bar
for current practice as well as creating fair competition among shipowners.

In 2017, 835 ships were recycled out of a world fleet of 50,000%. Despite the known risks associated
with ship recycling there is no global regulation currently in force, resulting in a wide range of
approaches — ranging from practices with adverse social and environmental consequences to
responsible ship recycling practices, which this initiative is shining the light on.

With transparency on shipping companies’ ship recycling policies and practices, it becomes possible
for the industry’s stakeholders — including shippers, lenders, investors and insurers — to make
informed decisions. The importance of such decisions is increasing with the growing expectation for
companies to take responsibility for their value chain sustainability. Responsible ship recycling is
good for brand value, protecting reputation and good for business, and is key to being recognised as
a responsible and sustainable shipping industry.

The SRTI is neither a standard nor a rating tool, it is an online platform that shipping companies can
use to disclose relevant information on ship recycling. The information provided is allowed to tell its
own story and is readily available to the industry’s stakeholders, as well as the broader public. The
platform creates an onus for stakeholders to use the SRTI for both more informed decision-making,
as well as to push for greater transparency.

The SRTI is hosted by the Sustainable Shipping Initiative and brings together leading shipowners,
investors, banks, insurers, cargo owners and other key stakeholders from across the maritime
industry. Its founding signatories include shipowners The China Navigation Company, Hapag-Lloyd
AG, A.P. Moeller-Maersk, NORDEN, Stolt Tankers and Wallenius Wilhelmsen; financial stakeholders
GES, Nykredit and Standard Chartered Bank; classification society Lloyd’s Register; and sustainability
non-profit Forum for the Future.

1 Ship Breaking Platform: http://www.shipbreakingplatform.org/press-release-platform- publishes-list-of-
ships-dismantled-worldwide-in-2017/

The Ship Recycling Transparency Initiative (SRTI)
Using transparency to drive progress on responsible ship recycling
www.shiprecyclingtransparency.org

srti@ssi2040.org

The SRTI is hosted by the Sustainable Shipping Initiative



“We are really proud to be launching the SRTI site this week. At the SSI we see responsible ship
recycling as a critical issue that needs to be addressed through smart interventions like increasing
transparency,” said SSI Co-Chair Stephanie Draper. “The SRTl is an opportunity for shipowners, cargo
owners, investors and others to collectively demand transparency and through that better
standards. We think that the industry can lead by working across the supply chain to change itself
and it is great to be shaping this positive example of that.”

Andrew Stephens, Executive Director of the SSI, said: “The SRTl is unique in that it tells a positive
story, shining a light on what is actually possible in terms of responsible ship recycling. We’ve seen
what transparency has done in other sectors, in some cases prompting immediate and
transformative change.”

“Knowledge is power, and with knowledge comes responsibility. We believe that through the simple
act of companies being transparent about their approach to ship recycling, we can support improved
policy, practice and performance — from the cradle to the grave,” said Andrew Stephens. “With the
information disclosed through the SRTI online platform investors and cargo owners can reduce
reputational and brand risk, and be accountable for their supply chain.”

The SRTI online platform will be launched at 0900 GMT on 10 December 2018 at
www.shiprecyclingtransparency.org.

-ENDS-

About the Sustainable Shipping Initiative

The Sustainable Shipping Initiative (SSI) is a multi-stakeholder initiative that brings together like-
minded and leading organisations with shared goals and equal determination in improving the
sustainability of the shipping industry in terms of social, environmental and economic impacts.

Comprising ambitious leaders spanning the entire shipping value chain, SSI members range from
charterers, ship owners and ship yards to ports & port operators, banks, ship finance & insurance
providers, classification societies and technology companies.

The SSl is leading the way in doing what is right and required to meet the goals outlined in its vision

for 2040 by way of the SSI Roadmap - in the absence of or going beyond compliance with regulation.
We seek to change the narrative of the shipping industry by influencing others to act and ultimately

support a level playing field where high performing and sustainability-focussed actors are rewarded

by a diverse set of increasingly engaged stakeholders.

Find out more at www.ssi2040.org and follow us on LinkedIn and Twitter (@SustShipping).

Social media
e #ShipRecyclingTransparency
e  #ShipRecycling
e  @SustShipping



Notes to Editors:

For more information, interviews or comment please contact Nicole Rencoret, Head of
Communications and Development, Sustainable Shipping Initiative on +45 22 45 38 11 or
n.rencoret@ssi2040.org.

To find out more about signing up to the Ship Recycling Transparency Initiative contact Andrew
Stephens, Executive Director, SSI A.Stephens@ssi2040.org.

A series of testimonials/quotes from CEOs and senior leaders of SRTI signatories and stakeholders is
available for media use at https://www.shiprecyclingtransparency.org/testimonials/. A series of
images to accompany articles is also available at https://www.shiprecyclingtransparency.org/news-
resources/ (please contact n.rencoret@ssi2040.org to request image files).

Media can also contact SRTI signatories directly:

The China Navigation Company: Yee Wen Wong, Corporate Communications Manager, +65
9299 6305, yeewen.wong@swirecnco.com

Forum for the Future: Ulrike Stein, +44 790 358 1400, u.stein@forumforthefuture.org
GES International: Pawel Pieniazek, Communications Manager, +48 68 422 13 26,
pawel.pieniazek@gesinternational.com

Hapag-Lloyd AG: Johanna Stroex, Corporate Communications, +49 1522 39 48 506,
johanna.stroex@hlag.com

Lloyd’s Register: Nicola D'Hubert, Head of Brand & External Relations, Marine & Offshore,
+44 330 414 1001, nicola.dhubert@Ir.org

A.P. Moeller-Maersk: Concepcién Boo Arias, Press Officer, +45 3363 3509,
ConcepcionBoo.Arias@maersk.com

NORDEN: Nicolai Bro J6hncke, Head of Corporate Communications & CSR, +4530699430,
nbj@ds-norden.com and Anne-Louise Dam-Rasmussen, Senior Communications Partner,
Corporate Communications & CSR, +4521561564, ald@ds-norden.com

Nykredit: Jonas Rgmer Haugegaard, Chefkonsulent Presse & Sprog,
+4544551496/+4523674861

Standard Chartered Bank: Piers Townsend, Global Head, Communications — Corporate,
Commercial & Institutional Banking, +65 9005 9067, Piers.Townsend@sc.com

Stolt Tankers: Ellie Davison, Head of Corporate Communication, +44 207 611 8960,
e.davison@stolt.com

Wallenius Wilhelmsen: Carine Moeller Mortensen, Communication Manager,
Carine.Mortensen@walleniuswilhelmsen.com; Anna Larsson, VP, Head of Corporate
Communication, anna.larsson@walleniuswilhelmsen.com




